
NOTICE OF PUBLIC HEARING
Per KRS 132.027,The City of Southgate will hold a Public Hearing on Sept. 2, 2026 at 6:30 pm at 122 Electric Ave., Southgate KY for the purpose of hearing comments from the public regarding the proposed 2026 tax rates for the fiscal year 2026-2027.  

						 Tax Rate 			  Revenue
					(per $100 of assessed value)

Rate for 2025-2026				.529 (real)			$ 1,382,478
& Revenue generated			.435 (personal)		$     3 2,889   
		
Proposed Rate for 2026-2027		.445 (real)			$ 1,465,717
& Revenue expected			.256 (personal)		$      34,738    
   

Compensating Rate for 2026-2027	.436 (real)			$ 1,436,977
& Revenue expected			.251				$      34,056

Revenue expected from new property	      				$     52,287 
Revenue expected from personal property   				$     19,391		

The City of Southgate proposes to exceed the compensating tax rate by levying a real property tax rate of .445 (per $100) and a personal property tax rate of .256 (per $100).  The excess revenue will be allocated to the General Fund for services including, but not limited to administration, public safety, and public works.  

The Kentucky General Assembly has required publication of this advertisement and the information contained herein.
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